M C D .I:f L L P 979 Bank Street, Suite 210
C a y u Ottawa, ON K1S 5K5
A CHARTERED PROFESSIONAL ACCOUNTANTS 1(613) 236-2367

Fax: 1(613) 236-5041

July 10, 2024.

Canadian Political Science Association
260 Dalhousie Street

Suite 204

OTTAWA, Ontario

K1N 7E4

Dear Board of Directors:

During the course of our audit of Canadian Political Science Association for the year ended December
31, 2023, we identified matters which may be of interest to the Board. The‘ebjective of an audit is to
obtain reasonable assurance whether the financial statements are fre€of matetial misstatements and it
is not designed to identify matters that may be of intetestto the Board in discharging its
responsibilities. Accordingly an audit would not usually identify‘all such matters.

Follow up on matter identified in the prior year:
Employment Contracts

During the prior year audit/ we, wer€ pleased to note that employment contracts were prepared for
new employees. However,; employment contracts are not available for previously hired personnel. In
order to ensure~that salaries paid to employees are the authorized amounts, and to avoid disputes
about the tetms-of 'employment, we continue to recommend that employment contracts be prepared
and signed>fon all employees of the Association, and be retained in the employee records. Salary
increases,land other changes to the terms of employment, should also be formally documented in the
employee records. During the current year audit, we noted that the Association has prepared
employment contracts for existing employees but have not yet been signed.

Matter identified in the current year:

Parliamentary Internship Programme

Based on discussions with management and members of the Board, it is our understanding that the
management of the Parliamentary Internship Porgramme is expected to move from Canadian Political
Science Association to another organziation. With this change in mind, there are items we brought to

the attention of the Board in a management letter issued during the audit of the Programme for the
year ended June 30, 2023. Please find it attached as an appendix to this letter for your consideration.
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Canadian Political Science Association -2- July 10, 2024.

Credit Card Statements

During the current year audit, we noted that while the credit card statements are under the
Association's name, they are still to the attention of the former administrator, Michelle Hopkins. As this
individual retired in during the 2023 fiscal year, we recommend that the credit card statements be
updated to be revised to have the new administrator's name. Based on our discussions with
management, this has been addressed subsequent to year end.

Tracking of Employee Overtime and Vacation

During the current year audit, it was noted that payments were made during the year that relate to
vacation and overtime that was earned in previous fiscal years. We recommend that a system.of pre-
approval of the accumulation of overtime as well as the usage of vacation and qvVertime.be
implemented. Pre-approval and appropriate documentation and agreement by both parties can avoid
significant adjustments future periods. Based on our discussion with the Board President, Jorg Broschek
it was noted that the Association will be changing its policy requiring advan€e approval relating to the
accumulation of vacation and overtime.

This communication is prepared solely for the information of the Board of-Directors and is not intended
for any other purpose. We accept no responsibility to a third party who uses this communication.

We would like to thank Tim Howard and Chimeéne Woktchew for their assistance during our audit.
Should you wish to discuss these mattersTanyfurther, please do not hesitate to contact our office.
Yours truly,

McCAY DUFF LLP

Per: Ryan A. Miller, CPA, CA
Partner

We request that the Board indicate their receipt and acknowledgement of the matters arising from the
audit.

Signature Date



CANADIAN POLITICAL SCIENCE ASSOCIATION
260 Dalhousie Street
Suite 204
OTTAWA, Ontario
K1N 7E4

July 10, 2024.

McCay Duff LLP
979 Bank Street
Suite 210
OTTAWA, Ontario
K1S 5K5

Dear Sir:

This representation letter is provided in connection with your audit of the financial statements of Canadian
Political Science Association for the year ended December 31, 2023 for the purpose of expressing an opinion as
to whether the financial statements are presented fairly, in all material respects, in accordance with Canadian
accounting standards for not-for-profit organizations.

We confirm to the best of our knowledge and belief the following representations made to you during your audit:
Financial Statements

. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated
January 3, 2023 for the preparation of the financial statements in accordance with Canadian accounting
standards for not-for-profit organizations; in particular, the financial statements are fairly presented in
accordance therewith;

. Accounting estimates required for the preparation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations have been appropriately accounted for.
Those estimates reflect our judgement based on our knowledge and experience of past and current
events, and on our assumptions about conditions we expect to exist and courses of action we expect to
take. We confirm that the methods, significant assumptions and the data used by us in making
accounting estimates and related financial statement disclosures, including those measured at fair value
are appropriate to achieve recognition, measurement or disclosure that is in accordance with Canadian
accounting standards for not-for-profit organizations;

. Related party relationships and transactions have been appropriately accounted for and disclosed in
accordance with the requirements of Canadian accounting standards for not-for-profit organizations;

. All events subsequent to the date of the financial statements and for which Canadian accounting
standards for not-for-profit organizations require adjustment or disclosure have been adjusted or
disclosed;

. We have reviewed and approved the attached schedule of adjusting and reclassifying journal entries.
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McCay Duff LLP -2- July 10, 2024.

Information Provided
. The effects of uncorrected misstatements are immaterial, both individually and in the aggregate, to the
financial statements as a whole. A list of the uncorrected misstatements is attached to the

representation letter.

We have provided you with:

. Access to all information of which we are aware that is relevant to the preparation of the financial
statements such as records, documentation and other matters;

. Additional information that you have requested from us for the purpose of the audit; and

. Unrestricted access to persons within the entity from whom you determined it necessary to obtain audit
evidence.

All transactions have been recorded in the accounting records and are reflected in the financial statements.

We have designed and implemented such internal control as we determined is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error. We
have also communicated to you any deficiencies in the design and implementation or the maintenance of internal
control over financial reporting of which management is aware.

. We have disclosed to you the results of our assessment of the risk that the financial statements may be
materially misstated as a result of fraud.

. We have no knowledge of fraud, alleged or suspected fraud affecting the Association involving
management, employees, former employees, analysts, regulators or others.

. We are unaware of any instances of non-compliance or suspected non-compliance with laws and
regulations whose affects should be considered when preparing financial statements.

. We have disclosed to you the identity of the entity's related parties and all the related party relationships

and transactions of which we are aware.
Yours truly,

CANADIAN POLITICAL SCIENCE ASSOCIATION

Per: Title:
(on behalf of management)

Date:
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McCay Duff LLP -3- July 10, 2024.

These financial statements are accepted and hereby approved by the Board of Directors:

Per: Title:
Name (on behalf of the Board of Directors) (Board Position)

Signature



Canadian Political Science Association

Year End: December 31, 2023 Prepared by |Reviewed by |Reviewed by 6.4
Adjusting journal entries
Date: 1/1/2023 To 12/31/2023 HM cs

5/10/2024 5/14/2024

Number Date Name Account No Reference Debit Credit Recurrence Misstatement
AE1 12/31/2023 Accum.Amort: Comp.Equip 1620 G.1 1,048.06
AE1 12/31/2023 Amortization 5405 G.1 1,048.06

To record amortization for the year

AE2 12/31/2023 Accounts Payable 2010 BB. 1 10,900.00
AE2 12/31/2023 Audit & Legal 5410 BB. 1 10,900.00

To accrue audit fees for fiscal

year 2023
AE3 12/31/2023 Interest Receivable 1210 C.1 4,431.25
AE3 12/31/2023 Due to PIP 2090 C.1 2,017.51
AE3 12/31/2023 Due to OLIP 2095 C.1 2,413.74

To accrue Dec 2023 bank interest
received in Jan 2024

AE4 12/31/2023 Due from CPSA 1220CJPS BB 2,450.25
AE4 12/31/2023 Interest Earned 4520CJPS BB 2,450.25

To record CJPS portion of bank
interest earned during the year

AE5 12/31/2023 Def Rev - Charitable Donations 2420 715 160.00
AE5 12/31/2023 Charitable Donations 4905 715 160.00

To clear prior year deferred
donation balance per client request

AE6 12/31/2023 Def Rev - Conference 2460 GS NOTE 26 2,000.00
AE6 12/31/2023 Other Prizes 4485 GS NOTE 26 2,000.00

To defer prize money paid by CFHSS
for 2024 conference

AE7 12/31/2023 Accounts Receivable 1200CJPS C.2-1/C.2-3 85,689.75
AE7 12/31/2023 CJPS Royalties - CUP 4210CJPS C.2-1/C.2-3 61,163.09
AE7 12/31/2023 CJPS Royalties - JSTOR 4215CJPS C.2-1/C.2-3 24,526.66

To record royalty receivables from
JSTOR and CUP

AE8 12/31/2023 Due to SQSP 2070 BB. 3 14,754.00
AE8 12/31/2023 Joint Revenue Share with Sqsp (E) 4445 BB.3 14,754.00

To record share of joint
membership revenue due to SQSP

AE9 12/31/2023 Due from Others 1205 711.2 3,000.00
AE9 12/31/2023 Conf Interdisciplinary Outreach 4741 711.2 3,000.00

To record conference revenue
related to the EDID Initiative Fund

Page 1



Canadian Political Science Association

Year End: December 31, 2023 Prepared by |Reviewed by |Reviewed by 6. 4-1
Adjusting journal entries
Date: 1/1/2023 To 12/31/2023 HM cs

5/10/2024 5/14/2024

Number Date Name Account No Reference Debit Credit Recurrence Misstatement
AE10 12/31/2023 Def Rev - Membership 2410 EE. 4 540.00

AE10 12/31/2023 Def Rev - Membership 2410 EE. 4 180.00

AE10 12/31/2023 Def Rev - Membership 2410 EE. 4 160.00

AE10 12/31/2023 CPSA $125K 4024 EE. 4 170.00

AE10 12/31/2023 CPSA $100K 4025 EE. 4 160.00

AE10 12/31/2023 Joint $100K 4045 EE. 4 540.00

AE10 12/31/2023 Miscellaneous General Revenue 4990 EE. 4 10.00

To record PBC entry to correct
deferred membership balance

AE11 12/31/2023 Payroll AP 2011 740 35,294.58
AE11 12/31/2023 Salaries 5510 740 35,294.58

To reduce payroll and AP for F22
overtime payment made in F23

AE12 12/31/2023 Accounts Payable 2010 BB.1-1 8,474.58
AE12 12/31/2023 Web Development & Computer Maint 5488 BB.1-1 4,091.38
AE12 12/31/2023 Web Hosting 5489 BB.1-1 903.98
AE12 12/31/2023 Listserve Maintenance 5491 BB.1-1 1,648.62
AE12 12/31/2023 Conference Website 5783 BB.1-1 1,830.60

To record 2023 website expense
payable identified by client

AE13 12/31/2023 Payroll AP 2011 740 72,573.62
AE13 12/31/2023 Operating Fund-Unrestricted: Y/B 3110 740 72,573.62
To record impact of unrecorded Factual

2022 and 2021 overtime worked/unused vacation

AE14 12/31/2023 Due from PIP 1270 C.11 1,604.27
AE14 12/31/2023 Due from OLIP 1275 C.1-1 44.07
AE14 12/31/2023 Accounts Payable 2010 C.1-1 3,208.86
AE14 12/31/2023 Office Supplies 5455 C.1-1 1,560.52

To accrue for Dec 2023 credit card

expenses
AE15 12/31/2023 Due from CJPS 1260 BB.3 P3 56,331.66
AE15 12/31/2023 Joint revenue share with CPSA 4446 BB.3 P3 56,331.66
AE15 12/31/2023 Due to CPSA 2015CJPS BB.3 P3 56,331.66
AE15 12/31/2023 Due to SQSP 2020CJPS BB.3 P3 18,513.37
AE15 12/31/2023 Less: Joint Revenue Share with SQS 4535CJPS BB.3 P3 18,513.37
AE15 12/31/2023 LESS: JOINT REVENUE SHARE WI 4536CJPS BB.3 P3 56,331.66

To record SQSP and CPSA portion of
the Journal revenue

376,041.64 376,041.64

Net Income (Loss) 49,429.98
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Canadian Political Science Association

Year End: December 31, 2023 Prepared by |Reviewed by | Reviewed by 6.5
Reclassifying journal entries
Date: 1/1/2023 To 12/31/2023 HM cs
5/10/2024 5/14/2024

Number Date Name Account No Reference Debit Credit Recurrence Misstatement
RE1 12/31/2023 Miscellaneous General Revenue 4990 GS 3,440.92
RE1 12/31/2023 Miscellaneous Admin Expenses 5484 GS 3,440.92

To reclass miscellaneous general

revenue for fs presentation purposes

3,440.92 3,440.92
Net Income (Loss) 49,429.98

Page

1



Canadian Political Science Association

Year End: December 31, 2023 Prepared by |Reviewed by | Reviewed by 6.11
Unrecorded journal entries
Date: 1/1/2023 To 12/31/2023 HM cs
5/10/2024 5/14/2024

Number Date Name Account No Reference Debit Credit Recurrence Misstatement
UJE1 12/31/2023 Accounts Payable 2010 BB. 1 3,576.96
UJE1 12/31/2023 Miscellaneous Admin Expenses 5484 BB. 1 3,576.96

To record credit card payable at

2023 year end
UJE3 12/31/2023 Payroll AP 2011 740.3 2,000.00
UJE3 12/31/2023 Salaries 5510 740.3 2,000.00

To accrues 2023 bonuses to

employees at year end

5,576.96 5,576.96
Net Income (Loss) 43,853.02

Page 1



CANADIAN POLITICAL SCIENCE ASSOCIATION 066
FINANCIAL STATEMENTS @;

DECEMBER 31, 202?0

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS



M C D .I:f L L P 979 Bank Street, Suite 210
C a y u Ottawa, ON K1S 5K5
A CHARTERED PROFESSIONAL ACCOUNTANTS 1(613) 236-2367

Fax: 1(613) 236-5041

INDEPENDENT AUDITORS' REPORT

To the Board of Directors of the
Canadian Political Science Association

Qualified Opinion

We have audited the financial statements of the Canadian Political Science Association (the
"Association"), which comprise the statement of financial position as at December, 34,2023, the
statement of operations, statement of changes in net assets and statement of eash flows for the year
then ended, and notes to the financial statements, including a summagy~ofisignificant accounting
policies.

In our opinion, except for the possible effects of the matters ‘described in the Basis for Qualified
Opinion section of our report, the accompanying finahcial\statements present fairly, in all material
respects, the financial position of the Association‘as”at December 31, 2023, and the results of its
operations and its cash flows for the yean then\ended in accordance with Canadian accounting
standards for not-for-profit organizations:

Basis for Qualified Opinion

The Association derivessrevenue from royalties and charitable donations, the completeness of which is
not susceptible,to satisfactory audit verification. Accordingly, our verification of such revenue was
limited to'the: amounts recorded in the records of the Association and we were not able to determine
whether»any adjustments might be necessary to the revenues referred to above, net revenue
(expenses) and cash flows from operations for the years ended December 31, 2023 and December 31,
2022, current assets and net assets as at December 31, 2023 and December 31, 2022. Our opinion on
the financial statements for the year ended December 31, 2022 was modified accordingly because of
the possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Association in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.
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M C D .I:f L L P 979 Bank Street, Suite 210
C a y u Ottawa, ON K1S 5K5
A CHARTERED PROFESSIONAL ACCOUNTANTS 1(613) 236-2367

Fax: 1(613) 236-5041

Page 2.
INDEPENDENT AUDITORS' REPORT (Cont'd.)

Restriction on Use

As disclosed in note 2(b), the financial statements report the activities of the Association not including
the Ontario Legislature Internship Programme and the Parliamentary Internship Programme
operations administered by the Association. As a result, the financial statements may not be suitable
for another purpose. Our report is intended solely for the Board of Directors of the Canadiah Pelitical
Science Association.

Responsibilities of Management and Those Charged with Governance for thesFinancial"Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit‘organizations, and for such internal
control as management determines is necessary to_enable the preparation of financial statements
that are free from material misstatement, whether due’tofraud or error.

In preparing the financial statements, thanagement is responsible for assessing the Association’s
ability to continue as a going concetn,discleSing, as applicable, matters related to going concern and
using the going concern basis of aeccounting unless management either intends to liquidate the
Association or to cease operations, or has no realistic alternative but to do so.

Those chargedfwith governance are responsible for overseeing the Association's financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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M C D .I:f L L P 979 Bank Street, Suite 210
C a y u Ottawa, ON K1S 5K5
A CHARTERED PROFESSIONAL ACCOUNTANTS 1(613) 236-2367

Fax: 1(613) 236-5041

Page 3.
INDEPENDENT AUDITORS' REPORT (Cont'd.)

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The_risk.of not
detecting a material misstatement resulting from fraud is higher than for one, resulting”from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to.the\audit“in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Association's internal \control.

e  Evaluate the appropriateness of accounting polieies used and the reasonableness of accounting
estimates and related disclosures madesby ' management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on thegauditievidence obtained, whether a material uncertainty exists related to
events or conditionsithat may cast significant doubt on the Association's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention intour auditors' report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the Association to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

McCay Duff LLP,
Licensed Public Accountants.

Ottawa, Ontario,

Member of Allinial Global, an association of legally independent accounting firms



CANADIAN POLITICAL SCIENCE ASSOCIATION

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023

ASSETS
Restated
2023 2022
CURRENT
Cash S 128,922 S 149,748
Accounts receivable 149,491 95,023
HST recoverable 11,947 6,942
Prepaid expenses 9,063 8,032
299,423 259,745
CAPITAL ASSETS (note 4) 2,405 1292
S_ 301,828 S__ 260,937
LIABILITIES
CURRENT
Accounts payable and accrued liabilities S 111,747 S 116,268
Deferred revenue 15,947 19,965
127,694 136,233
NET ASSETS
OPERATING FUND
- Unrestricted 171,729 123,512
= Invested in capital assets 2,405 1,192
_ 174134 __ 124,704
S_ 301,828 S__ 260,937
Approved on behalf of the Board of Directors:
Director Director

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS



CANADIAN POLITICAL SCIENCE ASSOCIATION

STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2023

OPERATING FUND
UNRESTRICTED
Balance - beginning of year - as previously stated
Correction of prior period error (note 7)

Balance - beginning of year - restated

Net revenue (expenses) for the year
Allocation from Net Assets Invested in Tangible Capital Assets

Balance - end of year

INVESTED IN CAPITAL ASSETS
Balance - beginning of year

Purchase of capital assets
Amortization

Allocation'to unrestricted

Balanee* end of year

2023

$ 196,086
(__72,574)
$ 123,512

49,430
(_ 1,213)

48,217

S__ 171,729

S 1,192

2,261
(_1,048)

1,213

S 2,405

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS

Restated

2022

$

$

s

$

s

236,356
(__17,874)

218,482
(-=95,566)

596

(_94,970)

123,512

—_—t

1,788

( 596)
( 596)

1,192

—_—r



CANADIAN POLITICAL SCIENCE ASSOCIATION

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2023

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS

Restated
2023 2022
REVENUE
Membership fees:
- Individuals S 124,830 S 133,686
- Departments 34,680 35,520
Conference 122,107 43,429
Publication (schedule) 120,870 113,197
Management fees 46,076 42,251
Donations 21,583 10,6927
Interest and distributions (Note 6) 10,325 7463
Cambridge University Press CIPS mailing fees - 2,625
480,471 388,868
EXPENSES
Payroll 209,736 285,149
Conference 74,603 48,986
Publications (schedule) 64,538 59,039
Administration and overhead 38,654 42,834
Fees to other organizations 26,271 27,118
Board and committees 5,332 3,068
Electronic communications 8,789 7,724
Prizes 2,913 2,210
Chairs' meeting 205 135
Cambridge University Press CIPS mailing costs - 3,466
431,041 479,729
REVENUE (EXPENSES) FROM OPERATIONS 49,430 ( 90,861)
CONTRIBUTIONS TO THE OTTAWA COMMUNITY
FOUNDATION (Note 6) - ( 4,705)
NET REVENUE (EXPENSES) FOR THE YEAR S__ 49,430 S(__95,566)



CANADIAN POLITICAL SCIENCE ASSOCIATION

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2023

Restated
2023 2022
CASH PROVIDED BY (USED FOR)
OPERATING ACTIVITIES
Net revenue (expenses) for the year S 49,430 S( 95,566)
Iltem not requiring an outlay of cash
- amortization 1,048 596
50,478 ( 94,970)
Changes in non-cash working capital
- accounts receivable ( 547468) ( 7,542)
- HST recoverable (5,005) 4,324
- prepaid expenses ( 1,031) ( 2,138)
- accounts payable and accrued liabilities ( 4,521) 59,519
- deferred revenue ( 4,018) 4,286
( 18,565) ( 36,521)
INVESTING ACTIVITY
Purchase of capital assets ( 2,261) -
CHANGE IN CASH POSITION DURING THE YEAR (  20,826) (  36,521)
Cash pgsition\- beginning of year 149,748 186,269
CASH POSITION - END OF YEAR S 128,922 S 149,748

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS



CANADIAN POLITICAL SCIENCE ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

ORGANIZATION

The Canadian Political Science Association, a not-for-profit organization, began its activities in
1912 and was incorporated under the Canada Corporations Act in 1971. During the 2016 fiscal
year, the Association received certification of continuance under the Canada Not-for-Profit
Corporations Act. The objectives of the Association are to encourage and develop political
science and its relationship with other disciplines. Membership is open to all individuals who are
interested in the objectives of the Association.

The Association is exempt from income tax and is a registered charity under paragraph149(1) of
the Income Tax Act.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements were prepared in accordancegwith”Canadian accounting standards for
not-for-profit organizations. The Association’s significant.accounting policies are as follows:

(a)  Revenue Recognition
The Association respects'the follewing policies pertaining to revenue recognition:

i)  Membership)fees are recognized as revenue in the year membership relates to. If
membership” fees are billed in advance, for a subsequent year, this membership
revenue is deferred.

i) Conference revenue is recognized in the year that the conference is presented.

iii) Publication royalties relate to the Canadian Journal of Political Science, which is
produced by an outsourced publisher, and are recognized in the period they are
earned.

iv) The Association follows the deferral method of accounting for contributions.
Restricted contributions are recognized as revenue in the year in which related
expenses are incurred. Unrestricted contributions are recognized as revenue when
received or receivable if the amount can be reasonably estimated and collection is
reasonably assured. Grant revenue is recognized during the same period as the
related expense is incurred.

v) The other fees are recognized when the services are performed.

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS



CANADIAN POLITICAL SCIENCE ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

2. SIGNIFICANT ACCOUNTING POLICIES (Cont'd.)

(b)

(c)

Controlled and Related Entities

The Canadian Political Science Association administers two programmes, the Ontario
Legislature Internship Programme and the Parliamentary Internship Programme. The
Association appoints the Directors of the programmes and participates on several of the
programmes' committees. These programmes have a fiscal year end of June 30 and share
in the Association's not-for-profit and charitable status.

Neither the Parliamentary Internship Programme nor the Ontarioskegislaturé Internship
Programme have been consolidated in the financial statementsvofithe Canadian Political
Science Association. Financial statements of the programmes”are available on request.
Summaries of financial information of these unconsolidated enptities follow in note 5.

An unaudited general purpose statement.is‘prepared for the combined operations of the
Association and the Programmes fokr taX reporting purposes. Summaries of financial
information of the Programmes.has been disclosed in note 5.

Financial Instruments

The Association’s\financial instruments consist of cash, accounts receivable and accounts
payable andracerted liabilities.

Measurement

Financial instruments are recorded at fair value on initial recognition.

The Association subsequently measures its financial instruments at amortized cost.
Impairment

Financial assets measured at amortized cost are tested for impairment when there are
indicators of impairment. The amount of any write-down or subsequent recovery is

recognized in net revenue (expenses). A previously recognized write-down can be reversed
to the extent of the improvement.

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS



CANADIAN POLITICAL SCIENCE ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

SIGNIFICANT ACCOUNTING POLICIES (Cont'd.)

(d)

(f)

Capital Assets and Amortization

Capital assets are stated at cost, net of accumulated amortization. Amortization is
provided on the straight line basis over five years.

Volunteer Services

The Association receives the services of volunteers, the cost of which cannot be-reasefiably
estimated. Therefore, no representation of this expense has been (included in these
financial statements.

Use of Estimates

The preparation of financial statements in_cenformity with Canadian accounting standards
for not-for-profit organizations requires‘management to make estimates and assumptions
that affect the reported amounts.of assets,liabilities, revenue and expenses and disclosure
of contingent assets and liabilities: These estimates are reviewed periodically and
adjustments are made t@ net revénue (expenses) as appropriate in the year they become
known.

FINANCIAL RISKS AND CONCENTRATION OF RISK

It is the Boakd of Directors' opinion that the Association is not exposed to significant interest rate,
liguidity, market, currency or credit risks arising from its financial instruments. There has been no
change to the risk exposure from the prior year.

CAPITAL ASSETS
2023 2022
Accumulated
Cost Amortization Net Net
Computer equipment S 5,240 S 2,835 S 2,405 S 1,192

Amortization for 2023 was $1,048 (2022 - $596) and is included in administration and overhead.

10
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CANADIAN POLITICAL SCIENCE ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

CONTROLLED AND RELATED ENTITIES

Total assets

Total liabilities
Total net assets

PARLIAMENTARY INTERNSHIP PROGRAMME
Financial Position as at June 30, 2023

2023

444,898

$__444,898

S 63,270
381,628

S_ 444,898

Results of Operations for the year ended June-30, 2023

2023
Total revenue S 599,507
Total expenses 576,095
Net revenue for the year. S 23,412

Total assets

Total liabilities
Total net assets

ONTARIO LEGISLATURE INTERNSHIP PROGRAMME
Financial Position as at June 30, 2023

2023

S__ 559,712

S 67,29
492,416

S__ 559,712

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS

2022

410,421

5410421

$.52,205
358,216

S__ 410,421

2022

$ 551,553
536,202

S 15,351

2022

S__ 501,052

S 12,235
488,817

S__ 501,052
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CANADIAN POLITICAL SCIENCE ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

CONTROLLED AND RELATED ENTITIES (Cont'd.)

Results of Operations for the year ended June 30, 2023

2023 2022
Total revenue S 456,504 S 456,779
Total expenses 452,905 403,585
Net revenue for the year S 3,599 S~ 53,194

During the year ended December 31, 2023, the Association received $20,500 (2022 - $9,000)
from the Parliamentary Internship Programme and $10,500 (2022¢ $9,000) from the Ontario
Legislature Internship Programme for administration services. Included in accounts receivable is
$42,070 (2022 - $10,285) that is due from the Parliamentary Internship Programme and $10,150
(2022 - $387) that is due from the Ontario Legislature Internship Programme. Included in
accounts payable is $16,754 (2022 - $4,525) that is' due to the Parliamentary Internship
Programme and $12,663 (2022 - $5,929) that iss due to the Ontario Legislature Internship
Programme. These transactions were“in the normal course of operations and were measured at
the exchange amount, which is*the'd@mount of consideration established and agreed to by the
related entities.

The Board of Directors of the Parliamentary Internship Program is contemplating a transfer of the
Program to-another ofganization. As at the audit report date no agreement has been executed.

CONTRIBUTIONS TO THE OTTAWA COMMUNITY FOUNDATION

In"March 2018, the Association established the CPSA Innovation Fund (the “Fund”) at the Ottawa
Community Foundation (“OCF”) which is managed and controlled by the OCF. During 2023, the
Association received distributions of $5,241 (2022 - $6,448) and made contributions of $nil (2022
- $4,705). As of December 31, 2023, the Fund had a value of $133,423 (unaudited) with $3,228
available for disbursement. This Fund balance is not reflected in these financial statements as the
funds are held and administered by the OCF.

CORRECTION OF PRIOR PERIOD ERROR

The opening retained earnings as at January 1, 2022 and 2023 have been restated to correct an
understatement of accounts payable and payroll pertaining to overtime and vacation accruals.
The January 1, 2022 opening retained earnings have been restated to reflect the impact of the
$17,874 in payroll expenses. The 2022 comparative figures have been restated to reflect a
$54,700 increase in payroll expenses, a $54,700 decrease in net revenue (expenses), a $72,574
increase in accounts payable and accrued liabilities and $72,574 decrease in operating fund
unrestricted net assets.

12
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CANADIAN POLITICAL SCIENCE ASSOCIATION

CANADIAN JOURNAL OF POLITICAL SCIENCE

SCHEDULE OF REVENUE AND EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2023

REVENUE
Publication royalties
Grants - Social Sciences and Humanities
Research Council of Canada
Interest

EXPENSES
Editorial team allocation
CPSA administration
Administration
John McMenemy Prize

NET REVENUE BEFORE ALLOCATION

Less: SQSP shareof the CJPS net revenue
Less: CPSAsshare of the CJPS net revenue

NET REVENUE FOR THE YEAR

2023

S 88,362

30,000

2,508

120,870

18,900
25,076
1,945
104

46,025
74,845

18,513

56,332

S -

2022

S 82,825

30,000
372

113,197

25,000
24,252
1,620
330

51,202
61,995

7,837

54,158

S -

CJPS net revenue allocated to SQSP (2023 - $18,513, 2022 - $7,837) is included in publication expense.

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS
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M C D .I:f L L P 979 Bank Street, Suite 210
C a y u Ottawa, ON K1S 5K5
A CHARTERED PROFESSIONAL ACCOUNTANTS 1(613) 236-2367

Fax: 1(613) 236-5041

RAPPORT DES AUDITEURS INDEPENDANTS

Aux conseil d'administration de
I'Association canadienne de science politique

Opinion avec réserve

Nous avons effectué I'audit des états financiers ci-joints de I'Association canadienne~de_sCience
politique (I'«Association»), qui comprennent |'état de la situation financiére au 31 déeembre 2023, et
I'état des résultats, I'état de I’évolution de I'actif net et des flux de trésorerie pous l'exercice terminé a
cette date, ainsi que les notes annexes, y compris le résumé des principalessconventions comptables.

A notre avis, a I'exception des incidences du probléme décrit dansTa section «Fondement de I'opinion
avec réserve» de notre rapport, les états financiers ci-jdints{donnent, dans tous leurs aspects
significatifs, une image fidele de la situation financieré\de WAssociation au 31 décembre 2023, ainsi
que de ses résultats d’exploitation et de ses flux,de-trésorerie pour I'exercice terminé a cette date,
conformément aux normes comptables canadiennes pour les organismes sans but lucratif.

Fondement de I'opinion avec réserve

L'Association tire des produits'de redevances et des dons de charité, pour lequels il n'est pas possible
d'auditer de fagon Satisfaisante s'ils ont tous été comptabilisés. Par conséquent, notre audit de ces
produits s'estlimité aux montants comptabilisés dans les registres de I'Association et nous n'avons pas
déterminé, si#certains redressements auraient di étre apportés aux montants de redevances, aux
produits’nets et aux flux de trésorerie liés aux activités de fonctionnement pour les exercices terminés
le.3%.décembre 2023 et le 31 décembre 2022, a I'actif a court terme et a I'actif net au 31 décembre
2023 et 31 décembre 2022. Notre opinion des états financiers pour I'exercice terminé le 31 décembre
2022 a été modifiée en conséquence en raison d'effets possibles de cette limitation de I'étendue des
travaux.

Nous avons effectué notre audit conformément aux normes d'audit généralement reconnues du
Canada. Les responsabilités qui nous incombent en vertu de ces normes sont plus amplement décrites
dans la section «Responsabilités de I'auditeur a I'égard de l'audit des états financiers» du présent
rapport. Nous sommes indépendants de [I'Association conformément aux régles de déontologie qui
s'appliquent a l'audit des états financiers au Canada et nous nous sommes acquittés des autres
responsabilités déontologiques qui nous incombent selon ces régles. Nous estimons que les éléments
probants que nous avons obtenus sont suffisants et appropriés pour fonder notre opinion avec
réserve.

Member of Allinial Global, an association of legally independent accounting firms



M C D .I:f L L P 979 Bank Street, Suite 210
C a y u Ottawa, ON K1S 5K5
A CHARTERED PROFESSIONAL ACCOUNTANTS 1(613) 236-2367

Fax: 1(613) 236-5041

RAPPORT DES AUDITEURS INDEPENDANTS (suite)
Restriction a l'utilisation

Tel que décrit a la note 2(b), les états financiers présentent les activités de I'Association et n'incluent
pas les opérations du Programme de stage a I'Assemblée législative de I'Ontario et du Programme de
stage parlementaire qui sont administrés par I'Association. Par conséquent, il est possible que les états
financiers ne puissent se préter a un autre usage. Notre rapport est destiné uniqguement au conseil
d'administration de I'Association canadienne de science politique.

Responsabilités de la direction et des responsables de la gouvernance a I'égard des états financiefs

La direction est responsable de la préparation et de la présentation fidele ‘de’ces~états financiers
conformément aux normes comptables canadiennes pour les organismes,sans but lucratif, ainsi que
du contréle interne qu'elle considére comme nécessaire pour<permettre la préparation d'états
financiers exempts d'anomalies significatives, que celles-ci résultent de fraudes ou d'erreurs.

Lors de la préparation des états financiers, c'est @ la.direction qu'il incombe d'évaluer la capacité de
I'Association a poursuivre son exploitation, de communiquer, le cas échéant, les questions relatives a
la continuité de I'exploitation et d'appliquer-e principe comptable de continuité d'exploitation, sauf si
la direction a l'intention de liquiderW'Association ou de cesser son activité ou si aucune autre solution
réaliste ne s'offre a elle.

Il incombe aux responsables’de la gouvernance de surveiller le processus d'information financiére de
I'Association.

Responsihilités de lI'auditeur a I'égard de I'audit des états financiers

Nos objectifs sont d'obtenir I'assurance raisonnable que les états financiers pris dans leur ensemble
sont exempts d'anomalies significatives, que celles-ci résultent de fraudes ou d'erreurs, et de délivrer
un rapport de l'auditeur contenant notre opinion. L'assurance raisonnable correspond a un niveau
élevé d'assurance, qui ne garantit toutefois pas qu'un audit réalisé conformément aux normes d'audit
généralement reconnues du Canada permettra toujours de détecter toute anomalie significative qui
pourrait exister. Les anomalies peuvent résulter de fraudes ou d'erreurs et elles sont considérées
comme significatives lorsqu'il est raisonnable de s'attendre a ce que, individuellement ou
collectivement, elles puissent influer sur les décisions économiques que les utilisateurs des états
financiers prennent en se fondant sur ceux-ci.

Dans le cadre d'un audit réalisé conformément aux normes d'audit généralement reconnues du

Canada, nous exercons notre jugement professionnel et faisons preuve d'esprit critique tout au long
de cet audit. En outre:

Member of Allinial Global, an association of legally independent accounting firms
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RAPPORT DES AUDITEURS INDEPENDANTS (suite)

e nous identifions et évaluons les risques que les états financiers comportent des anomalies
significatives, que celles-ci résultent de fraudes ou d'erreurs, concevons et mettons en ceuvre
des procédures d'audit en réponse a ces risques, et réunissons des éléments probants suffisants
et appropriés pour fonder notre opinion. Le risque de non-détection d'une anomalie
significative résultant d'une fraude est plus élevé que celui d'une anomalie significative
résultant d'une erreur, car la fraude peut impliquer la collusion, la falsification, les omissions
volontaires, les fausses déclarations ou le contournement du contrdle interne;

e nous acquérons une compréhension des éléments du controle interne pertinents=pourl'audit
afin de concevoir des procédures d'audit appropriées aux circonstancespyet non dans le but
d'exprimer une opinion sur I'efficacité du contrdle interne de I'Assogiation;

e nous apprécions le caractere approprié des méthodes eomptables retenues et le caractere
raisonnable des estimations comptables faites par la direction, de méme que des informations y
afférentes fournies par cette derniére;

e nous tirons une conclusion quant auscaractere” approprié de I'utilisation par la direction du
principe comptable de continuité d'exploitation et, selon les éléments probants obtenus, quant
a l'existence ou non d'une\incertitlde significative liée a des événements ou situations
susceptibles de jeter Un_doute important sur la capacité de I'Association a poursuivre son
exploitation. Si_ngus concluons a I'existence d'une incertitude significative, nous sommes tenus
d'attirer |'attention=dés lecteurs de notre rapport sur les informations fournies dans les états
finaneiérs, au sujet de cette incertitude ou, si ces informations ne sont pas adéquates,
d'exprimer'une opinion modifiée. Nos conclusions s'appuient sur les éléments probants obtenus
jusqu'a la date de notre rapport. Des événements ou situations futurs pourraient par ailleurs
amener I'Association a cesser son exploitation;

e nous évaluons la présentation d'ensemble, la structure et le contenu des états financiers, y
compris les informations fournies dans les notes, et apprécions si les états financiers
représentent les opérations et événements sous-jacents d'une maniére propre a donner une
image fidele.

Nous communiquons aux responsables de la gouvernance notamment I'étendue et le calendrier
prévus des travaux d'audit et nos constatations importantes, y compris toute déficience importante
du contréle interne que nous aurions relevée au cours de notre audit.

McCay Duff LLP,
Experts-comptables autorisés

Ottawa (Ontario),

Member of Allinial Global, an association of legally independent accounting firms



ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE

ETAT DE LA SITUATION FINANCIERE

ACTIF A COURT TERME
Encaisse
Comptes a recevoir
TVH récupérable
Frais payés d'avance

ACTIFS IMMOBILISES (note 4)

PASSIF A COURT TERME
Comptes a payer et charges a payer
Produits reportés

FONDS DE FONCTIONNEMENT
- Non affectés
- lnvesti.eh immobilisations

AU 31 DECEMBRE 2023

ACTIF

PASSIF

ACTIF NET

Approuvé au nom du conseil d'administration :

Directeur

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS

Ajusté
2023 2022
128 922 149748 S
149 491 95 023
11947 6942
9 063 8032
299 423 259,745
2 405 1192
301-828 260937 S
111 747 116268 S
15 947 19 965
127 694 136 233
171729 123512
2 405 1192
174 134 124 704
301 828 260937 S
Directeur



ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE

ETAT DE L'EVOLUTION DE L'ACTIF NET

POUR L'EXERCICE TERMINE LE 31 DECEMBRE 2023

FONDS DE FONCTIONNEMENT
NON AFFECTES
Solde au début de I'exercice - as previously stated
Correction of prior period error (note 7)
Solde au début de I'exercice - restated

Produits (charges) nets (nettes) pour I'exercice
Virement des investissements en immobilisations

Solde a la fin de I'exercice

INVESTISSEMENTS EN IMMOBILISATIONS
Solde au début de I'exercice

Acquisition d'immobilisations
Amortissement

Virement de (3)1'actif non affecté

Solde 3 lafin de |I'exercice

2023

196 086 S

(__72574)

123512 S
49 430

( 1213)
48217

171729 S

1192 S

2261
( 1 048)

1213

2405 S
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Ajusté
2022

236356 S

(__17874)

2184825
(. 95.566)
596

(94 970)

123512 $

1788 S

( 596)
( 596)

1192 S



ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE
ETAT DES RESULTATS

POUR L'EXERCICE TERMINE LE 31 DECEMBRE 2023

Ajusté
2023 2022
PRODUITS
Cotisations:
-Individus 124830 S 133686 S
-Départements 34 680 35520
Congrés 122 107 43 429
Publications (annexe) 120 870 113 197
Frais de gestion 46 076 42 251
Dons 21583 10 697
Intéréts et distributions (note 6) 10 325 7463
Cambridge University Press - RCSP frais d'envoi - 2625
480471 388 868
CHARGES
Salaires 209 736 285 149
Congrés 74 603 48 986
Publications (annexe) 64 538 59 039
Frais généraux de bureau 38 654 42 834
Frais a autres organisations 26 271 27 118
Communications électronigtiés 8789 7724
Conseil et comités 5332 3068
Prix 2913 2210
Réunion des directeurs et directrices des départements 205 135
Cambridge University Press - RCSP frais d'envoi - 3466
431041 479729
PRODUITS (CHARGES) D'EXPLOITATIONS 49 430 ( 90861)
CONTRIBUTIONS A LA FONDATION
COMMUNAUTAIRE D'OTTAWA (note 6) - (___4705)
PRODUITS (CHARGES) NETS (NETTES)
POUR L'EXERCICE 49430 S (_95566)$
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ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE

ETAT DES FLUX DE TRESORERIE

POUR L'EXERCICE TERMINE LE 31 DECEMBRE 2023

Ajusté
2023 2022
TRESORERIE PROVENANT DE (UTILISEE POUR)
ACTIVITES D'EXPLOITATION
Produits (charges) nets (nettes) pour I'exercice 49430 S 95 566) S
Elément sans effect sur la trésorerie
- amortissement 1048 596
50478 94 970)
Variation des éléments hors caisse du fonds de
roulement
- comptes a recevoir ( 54-468) 7 542)
- TVH récupérable ( 5-005) 4324
- frais payés d'avance ( 1031) 2 138)
- comptes a payer et charges a payer ( 4521) 59519
- produits reportés ( 4018) 4286
( 18 565) 36 521)
ACTIVITE D'INVESTISSEMENT
Acquisition d'immobilisatiefis ( 2 261) -
VARIATION DE LA TRESORERIE ( 20 826) 36 521)
Situation de la trésorerie - au début de |'exercice 149 748 186 269
SITUATION DE LA TRESORERIE - A LA
FIN DE L'EXERCICE 128922 S 149 748 S
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ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE
NOTES AUX ETATS FINANCIERS

31 DECEMBRE 2023

ORGANISATION

L'Association canadienne de science politique, un organisme a but non lucratif, a commencé ses
activities en 1912 et s'est constituée en corporation aux termes de la Loi sur les corporations du
Canada en 1971. Au cours de I'exercice 2016, |'association a recu la certification de prorogation en
vertu de la Loi canadienne sur les organisation a but non lucratif. Les objectifs de I'Association
consistent a favoriser le développement de la science politique et celui de la recherche
interdisciplinaire. Toute personne intéressée aux objectifs de I'Association peut en étre membre.

En vertu de la section 149(1) de /a Loi de I'imp6t sur le revenu, I'Association est exempté_de Limpot
sur le revenu et est un organisme de charité enregistré.

PRINCIPALES CONVENTIONS COMPTABLES

Les états financiers ont été dressés selon les normes comptabkles canadiennes pour les organismes
sans but lucratif. Les principales conventions comptables de |!Association sont les suivantes:

(a) Constatation des produits
L'Association souscrit aux politiques suivantes en matiére de constatation des produits:

i) les produits prévenant ‘des cotisations de membres sont constatés a titre de produits dans
I'exercice @uquel,ils se rapportent. Si les cotisations de membres sont facturées a l'avance
pour un.exereice ultérieure, ces produits de cotisations de membres sont reportés;

ii)~” les’produits provenant du congrés sont constatés dans I'exercice que le congres a lieu;

iii) les redevances de publication se rapportent a la Revue canadienne de science politique qui
est produit par un éditeur sous-traitance et sont constatées dans la période ou elles sont
gagnées;

iv) I'Association applique la méthode du report pour la comptabilisation des apports. Les
apports affectés sont constatés a titre de produits dans I'exercice au cours duquel les
charges connexes sont engagées. Les apports non affectés sont constatés a titre de
produits lorsqu'ils sont regus ou a recevoir si le montant peut étre raisonnablement estimé
et le recouvrement est raisonnablement assuré. Les produits provenant des subventions
sont constatés au cours de la méme période que les charges connexes sont engagées;

v) les autres produits sont constatés lorsque les services sont effectués.

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS
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ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE
NOTES AUX ETATS FINANCIERS

31 DECEMBRE 2023

PRINCIPALES CONVENTIONS COMPTABLES (suite)

(b)

(c)

Entités contrblées et apparentées

L'Association canadienne de science politique administre deux programmes, le Programme de
stage a I'Assemblée Iégislative de |'Ontario et le Programme de stage parlementaire.
L'Association nomme les directeurs des programmes et participe a plusieurs comités des
programmes. L'exercice se termine le 30 juin pour ces programmes. Ces programmes profitent
de I'état a but non lucratif et charitable de I'Association.

Le Programme de stage parlementaire et le Programme de stage a |'Assembléelégislative de
I'Ontario ne sont pas consolidés dans les états financiers de I'Association canadienne de science
politique. Les états financiers des programmes sont disponibles,sdr,demande. Les sommaires
de l'information financiére de ses entités non consolidéesse,trouvent dans la note 5.

Un état a usage général non audité est préparé pour les opérations combinées de I'Association
et les Programmes a des fins de déclaration.fiscale. Les sommaires de l'information financiere
des Programmes se trouvent dans la nate\5.

Instruments financiers

Les instrumentsfinanciers de I’Association se composent de I’encaisse, des comptes a recevoir
et des comptesia payer et charges a payer.

Evaluation
Les instruments financiers sont constatés a la juste valeur a la comptabilisation initiale.
L’Association évalue ultérieurement ses instruments financiers comme suit :

L'encaisse, les comptes a recevoir et les comptes a payer et charges a payer sont évalués
ultérieurement au co(t aprés amortissement.

Les dépots a court terme sont évalués ultérieurement a la juste valeur. Les variations de juste
valeur sont comptabilisées aux résultats.

Dépréciation
Les actifs financiers évalués au co(t aprées amortissement sont soumis a un test de dépréciation

s’il existe des indications d’une possible dépréciation. Le montant de la dépréciation ou de la
reprise ultérieure est comptabilisé aux résultats.

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS



ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE
NOTES AUX ETATS FINANCIERS

31 DECEMBRE 2023

PRINCIPALES CONVENTIONS COMPTABLES (suite)
(d) Actifs immobilisés et amortissement

Les immobilisations acquises sont comptabilisées au colt. L'équipement est amorti selon la
méthode de I'amortissement linéaire sur une période de cing ans.

(e) Services de bénévole

L'Association regoit des services de bénévole dont le montant ne peut pas ‘€tre, estimé. Par
conséquent, aucune représentation de ces colts a été inclue dans les états finaneiers.

(f) Utilisation des estimations

La préparation des états financiers selon les normeS comptables canadiennes pour les
organismes sans but lucratif oblige la direction\a faire des estimations et a poser des
hypotheses qui ont une incidence sur lesimentants des actifs, des passifs, des produits et des
charges et sur les informations présentées-au sujet des actifs et des passifs éventuels. Ces
estimations sont révisées périodigueément et des ajustements sont apportés au besoin aux
résultats de I'exercice au cours dugdel ils deviennent connus.

RISQUES FINANCIERS ET CONCENTRATIONS DE RISQUES

La directioh est d’avis que I'Association n’est pas sujette a des risques importants liés aux risques de
tauxd'intéréts, marché, liquidité, de change ou de crédit résultant de ses instruments financiers. Il
n'y'a.eu aucune modification des expositions au risque depuis I'année précédente.

ACTIFS IMMOBILISES
2023 2022

Amortissement
Colt accumulé Net Net

Equipement d'ordinateur 5240 S 2835 S 2405 S 1192 S

L'amortissement était 1 048 S en 2023 (2022 - 596 S) et est inclus dans les frais généraux de bureau.

10

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS



ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE
NOTES AUX ETATS FINANCIERS

31 DECEMBRE 2023

ENTITES CONTROLEES ET APPARENTEES

PROGRAMME DE STAGE PARLEMENTAIRE
Situation financiéere au 30 juin 2023

2023 2022
Total de I'actif 444 898 S 410 421
Total du passif 63270 S 52 205
Total de I'actif net 381628 358 216
444 898 S 410421

Résultats des activités pour I'exercice terminéle 30 juin 2023

2023 2022
Total des revenus 599 507 S 551 553
Total des charges 576 095 536 202
Produits nets pour I'exereice 23412 S 15 351

PROGRAMME DE STAGE A L'ASSEMBLEE LEGISLATIVE DE L'ONTARIO
Situation financiére au 30 juin 2023

2023 2022
Total de I'actif 559712 S 501 052
Total du passif 67296 $ 12 235
Total de I'actif net 492 416 488 817
559712 S 501 052

McCAY DUFF LLP, CHARTERED PROFESSIONAL ACCOUNTANTS
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ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE
NOTES AUX ETATS FINANCIERS

31 DECEMBRE 2023

5. ENTITES CONTROLEES ET APPARENTEES (suite)

Résultats des activités pour I'exercice terminé le 30 juin 2023

2023 2022
Total des produits 456504 S 456779 S
Total des charges 452 905 403 585
Produits nets pour |'exercice 3599 S 53194 $

L'Association a recu 10 500 $ (2022 - 9 000 $) du Programme de stage parlemeéntaire et 10 500 $
(2022 - 9 000 S) du Programme de stage a I'Assemblée |égislativie ‘de“liOntario pour des services
d’administration. Les comptes a recevoir comprennent 42 0702022~ 10 285 $) dl du Programme
de stage parlementaire et 10 150 $ (2022 - 387 $) Wi dd Programme de stage a I'Assemblée
législative de I'Ontario. Les comptes a payer et charges\a\payer comprennent 16 754 $ (2022 - 4 525
S) d{l au Programme de stage parlementaire«t,12°663'S (2022 - 5 929 $) di au Programme de stage
de I'Assemblée législative de I'Ontario..Ges transactions ont eu lieu dans le cours normal des activités
et ont été évaluées a la valeur d'échange, soit le montant de la contrepartie établie et acceptée par
les entités liées.

Le conseil d’administration "du Programme de stage parlementaire envisage de transférer le
programme a uhe.altre’organisation. A la date du rapport d'audit, aucune entente n'a été signée.

6. CONTRIBUTIONS A LA FONDATION COMMUNAUTAIRE D'OTTAWA

En mars 2018, I'Association a établi le Fonds pour l'innovation de I'ACSP aupres de la Fondation
Communautaire d'Ottawa («FCO»), qui est géré et controlé par la FCO. En 2023, I'Association a regu
des distributions de 5241 $ (2022 - 6 448 $) et a cotisé nil $ (2022 -4 705 S). Au 31 décembre 2023,
la valeur du Fonds était de 133 423 S (non audité), avec 3 228 S disponibles pour le décaissement. Le
solde de ce fonds ne figure pas dans les présents états financiers car les fonds sont détenus et
administrés par la FCO.

7. CORRECTION D'UNE ERREUR DE LA PERIODE PRECEDENTE

Les bénéfices non répartis d'ouverture aux 1°" janvier 2022 et 2023 ont été redressés pour corriger
une sous-estimation des comptes créditeurs et de la masse salariale concernant les heures
supplémentaires et les vacances accumulées. Les bénéfices non répartis d'ouverture au 1°" janvier
2022 ont été redressés pour refléter I'impact des charges salariales de 17 874 S. Les chiffres
comparatifs de 2022 ont été rétablis pour refléter une augmentation de 54 700 $ des charges
salariales, une diminution de 54 700 $ des revenus nets (dépenses), une augmentation de 72 574 S
des comptes créditeurs et des charges a payer et une diminution de 72 574 $ de I'actif net non
affecté du fonds d'exploitation.
12
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ASSOCIATION CANADIENNE DE SCIENCE POLITIQUE
REVUE CANADIENNE DE SCIENCE POLITIQUE
ANNEXE DES PRODUITS ET DES CHARGES

POUR L'EXERCICE TERMINE LE 31 DECEMBRE 2023

2023 2022
PRODUITS
Redevances de publications 88362 S 82825 S
Subvention - Conseil de recherches en sciences humaines du Canada 30 000 30 000
Intéréts 2 508 372
120 870 113497
CHARGES
Virement aux rédacteurs 18 900 25000
Administration ACSP 25076 24 252
Administration 1945 1620
Prix John McMenemy 104 330
46 025 51 202
PRODUITS NETS AVANT VIREMENT 74 845 61 995
Moins : Part de la SQSP des produits nets de RCSP 18 513 7 837
Moins : Part de I'ACSP.des produits nets de RCSP 56 332 54 158
PRODUITS NETS'POUR L'EXERCICE - S - S

Les produits nets de la RCSP alloués a la SQSP (2023 - 18 513 §, 2022 - 7 837 S) sont inclus dans les
frais de publications.
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